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AMCA
i ftiitllY , ioa\Ho€i\lttAitiy i ltMttr

INDDPEI{DENT AVDITORS' REPORf

To thc .h.rcholdcr ofM/. SYNEROY TRADE LII{X;g DUCC, Dubrl Mnltl CotoEodtucr Ccrtro,
Dubal, Uait.d Ar.b EDlrstG. \\
R.pon on th. l'in.nclal Strt.most!

Qtanfiqt Opl^lo^

W, h.n c audired the rcconp.nJin! annuat financ,6t sr. remenr s ;t M/s AIT{ERGY TR.q.DE LTTIIA DMCC,
DuDa, Mulli Comnxdir,es C.nlre. Dubaj, Unil.d Arab Ehirates ('rhe Company,') whrch comprise rhe
strrern.Dr of financral pos,r,on as at 3lr! Dc.embcr, 2023, rhe slalereni of comprchensive m.onc,
staremetll of changes iD equiry and statement of cash flows lor rhe year ended 3 t. D(ember, 2023 and a
sumnlary ofsi8nificant accounrinS polici* and othcr cxplanatory notcs.

ln our opirion, ex.ept for the possible cfiect ofmalter specificd in Basjs for Qualiried Opimon section ofour
rcpo,l, thc annual inancial slatements present fairly, in all material respects, the financial posirion of M/.
SYI{ERGY aRIDE L:XXS D CC. Dubai Multi Commodiries C.ntre, Dubai, United Arab Emirates asar 31,
D..ember, 2023, and its toancial p€riormancc and irs cash llows for thc year endcd 3lr Dec.mber, 2023
in ac.oldancc with Int€rnational Financial Report:ng Stsndards IIFRS).

Basts lot Qualrrcd opi^to^

I An indcp(rdcrl .onIlrmat,on froln the banks in r.sp.cl oflhe lcompany's) bank accounl balan..s
aod th,rd party coni'rrmalions de still await€d.

w: .ondudcd oLr audit rn ac(o ance with lnlernational Srandards oD Audnrrg (lSAs) OLrr responsibilur.s
under liose slandards arc furlher dcscnbed in lhe Audilors'Responsibilili€s for thc Audit ol the Finan.ial
Slaleroenrs secdon l]1'our report. Wc are irdependent ofthe Company in accordarce qjth the Internanonal
Etl!.s Standards Board ior Accou ntan ts' Code of Ethics for Professional Accountants {IESBA Codcl, and wc
hale tulfilled our other er h i.a I responsibilitlcs in a..ordan.e (,ith rh. TESBA Codc We he:iele rhat ihe au.lit
evidence we have obtained is sufiicienr snd appropriale to prooide a basis for our opinion.

Rd.ipo tlbll.tLs oJ Ma^agcflc^t edd Thos. Cho'rycd !,tth coter,dnc.lor th. trln'anctct Stqt m.^ts

Ilrnagement rs responsible for the preparation lrnd fair pres€ntation of these financial statements rn
!..orJance with International Financial Rcporting Staadards. This responsjbiliry includes: designing,

'mprem.nting 
and mainlaining interflal control relcvet to rhe preparation and fair presenlarion offinancial

starements thar is free from matenal missratettllnt whether due to fraud or error, scl€cting ajld applying
:tppropriate accountjng pol,ci€s arld makiry sccounting esti,nate that ar. rcasonabl. under the

Those cha.Sed Mrh govenrdrcc arc r.sponsiLle f(,r ov€rseerrrE rhr conrpany's irnan(,at reporhhq pro.ess

1l'r1,
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AtaLaor.' R..pon abl,l.ac.lor a . Audtt ol ahG r/,nenrlal ,ada.rlacnat

Our Objeclives arc lo oblairr reasonabic assurancr abour whcthrr thr financrat sraternents as a q,hole are
free from material misslatement, whethcr due to fraud or error, and ro issue an auditors,.epofl rhar includes
ol'r.)prnioD. Reasonable assuruce is a high tevet of assursn.. but is nor a guarant.e that an audir
c.nducred in accordance wnh lSAs irill atways derect a mercria.l missrat.mcnr wh.n it exists. Misstatements
car anse fron fraud or crror and ee considcred marerial if, individualty or in thc a8greAatc, th€y coulat
reaBonably be expectcd to influcnc€ the €cono&i. d.cisions of users tst.n bascd on thes. Onancia.l

As part ofa. audit in accordarce \rrirh lSAs, w€ exercise prof*sional judgment and maintain professional
skeplicism lhroughout rhc aud,t. We also:

Identify and assess ih! rlsks oJ material misstatem€nt of rhe financiat statcBents, wherh€r du. to
fraud or.rror, dcsrgn and p.rforn audir procedur.s respo sive io those risks, and obtanr audil
evidcnce that js sufficicnt and appropriat€ to provid€ a basis for our opinion. The risk ofoor detecring
a material misstatemenl resulting trom fraud is hiAhcr than for on. resultjng from.rror, as fraud
may involve collusion, forAcry, intentional omissioDs, misrepres€ntarions, or the override of i,n€rnat

Obtai, an uuderstandin8 of inrcrnal control relevant io the audjr jn order to d€sign au(lrr procedu.es
thal are approp are in the circumstances, but not for rhe purpose of expressrnB ar oprnion on rhe
effectivcn(ss of the Comp:rny's inrernal conrrol.

Evaluale rhe approprateDess of accountina pohcres qscd and the reasonablencss oI ac.ountjng
eslimates and related disclosures mad. by manageme .

Conclude on lhc appropriatcn.ss olmanagemcrt,s use ofrh. going concem basis of accounting and,
based on ih€ audit evidence obtain€d, whether a mat€rial un.ertainty exists retaled io evenrs or
condilions that may casl significant doubr on lh€ Company,s ability to continue ae . goin8 conc€rn.
Ifwe con.hrdc thar a marerial uncertainty e$sts, we arb required to draw attention in our audiror,s
report !o thc relared disclosures in ihe linancial statements or, if such disclosures are inadequar,
to modi!7 .rrr oprnroD. Our conclusions are based on tbe audit evidence obtain€d up ro th. dat. of
our audiro.s r.porr However, futLrre evcnts or conditions nray.ause rhe Company ro c€as€ to
( on,inur -. a Eornr. onc.rn

Evaluatc ttn. overall prcsentation, slructure and content of the financial statcmenrs, inctuding the
disclosules, and lvherhe. ihe financial statebrnts i.presenr thF underlying tlansa.rLons and I renrs
in a manner that a.hieves fair pres.nraiion.

We (]ommunicale wrth those chargcd vith governance regarding, among olher matters, rhe plarned scope
and trmirg of thr audir and significant aldit findings, includins any si(nificanl deficjen.ies in internal
cor:r!t thar we idrntify (iuriDg our audil.

a



@,*[il,F*.
Rcrolt oD Otlcr Lcta.t .Dd R.tuLtory RcqtrtrGEGat

As required by the provisions of the I mplementinS Regulatio* of Law No. la) of 2Oo I and orde. dar.d I .
May, 2002 jn respect of Establtshing Dubai Mdti Commodjrics Centre Authority anal its amendmcnts has
been sati!ficd. we fu herconfim that:

L Thc lice.sed acrivides of t\e Conpany ,Ie Petrochemicats Trading, Basic tndustrjat Chcmicati
Tradina, Medicina.l Chepicals TradiDg, Chehical FcrrilEers Trading, Oit$cld Chcmicals Tradirg,
(R.marks:- Subjcct to Appror,ra.land Conditions ofDlbai Police Gcncral H.adquancrs - l,{ana8emcnt
of Chemical Pr.cursor!).

2. We are not aware of any contravenlons durin8 rhe y€ar of the above,mentionrd taw or the
(Company's) Anjcles ofAssociation, $hich may havc marerial e[.ct on thc nnanciat position of the
(Compa..ry) or the result ofits operations for thc ycsr.

Fo. IIDULIA AL lrARzoOQl CXAITDIED rtCCOUIIIAtfTa

Abdulh

R€9. No: a8O, Dubai, U.A.E Datc: l5d April, 2024
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SYI'IERGY TRADE LINI(S DMCC
Dubai Multi Cortr&odltic. Crutrc, Dubrl, United

Strt6Ectrt of Fha[clal po.lfi or

1.ad. dd oth.r r.c.ivabl.!
3

5 I
a5,322

.OIT'T' AXD LIABILITIFI

256,955

u6,160

31o l5lom a^ tntcJa I p.ut of th.$
hat lr..n.pp,o!.d and !,g..n by rh.



SYNERGY TRADE LINXS DMCC
Dub.i Uulti CoBsloditlet.C.[tre, Dubri, Unitcd

Statemett of

\r.iahi.d av.'rs. nu.rl.r ol shares

Pt Dnur.d ,P3

Io l5lo.m rn nrG at pn ot rh.se tinancral

have b.dn approv.d and 3jsned by rr.

lf,53t l3l 3,2t2,969
111.275,3341 t3,113,9001

,^



SYNERGY TM.DE LII{XS DMCC

Balan.. $ o! 0li Jenuary, 2022

lot l .oapr.h.nsiv. lr6h. for rh. y.e

N.r n6r6.nr duritrA rh. y.ar

120,2351

llIal.dfrpr.h.Isi!.inr:.tr'. Ior rreyrar

Dubd llultt CoEoodluca C.nt!., Dub.l, U4lt.d /trr! Etat .tca

Ti. no'.. on lag.! a ro I s lom int.gral Dr! oa rh.* 6!rci.l .raic6.nt!.

o$qc.,
o'.!bat 

$ H'

e.al.lo.nt. hav. b..n apprcEd and !E!.d by rh.und.rj(o.d o,, lSrh Apri,2024.

Y TRADTI UNXS D-CC

repo.f o, rht lldiio.s ig s.t6r p.a.. I ro g

Strt.Eout of Charges ltr Eqalty

;1@)
Wt@



SYNERGY TNADE LINI(S DMCC
Dubel Multi Cohtaodltle3 Ccntrc, Dubri, U.itcd Ar.b Eirtmtc.

stetcacnt of Ca!h Ftow.

2023 2022

caalt FLov6 tRota opERAt Io actwI?IDA

CL!!.. t! vortllr ..ptt.r.
l^c/tuse ot Deie@e ut
Thd. {d orh.r r...i!.hles

{334,376'

cAta ra,ors tRol lirvDaruto lctMllra

fi.r ...1 oov.B.!t tor ti. y...
cash od casn.qlralenrs ar b€srnningorrhe yd6r

cA6H rrara tnor rn^xclxo acrrvrTrls

o\$tss

l..3ss)

3 ro I 5 fom s inrcarat pan ot rhoc tDdci.l i,tun.nr3

Thc r.pod otrhc Audnors rs r.r on p.g.r



SYNERGY TRADE LIIYKS DMCC

2 7 Tr..t D.t lt. ad:..&.L

Dubd [ultt CoEnroiltl.. CGatrc, DEb.!, Ulit.d AlaD Ebt rt..
otGr to th. FLaancld !tttem!.t,

CorE rt t o6.do!
x/. aYIERGY lR/tDE ul{Sa DIcc w,6 '.!{Frtd rr Dubar Mul! coh.1odtri.s c.nrrc, on rrtrr D...,nD.,,2020,DirLcrse43, M; r dhs rt..",. N,,.b., D*ia;.;r;;;l. ,"": ;;;#i *,",,.,,."Labit'ry plG,Lonr ro Lap no r4t of 2oor und ordk drr.,r r!, Mr[, 2ou2 - -1i"", .i e.,.'ir,jii; 

""u u"r,rconmodn'.! crnr. 
^u,r,ority 

and n. m.ndh.nh rhc rcs*r..a "i,.r.* or,r,. ciip.;; ;i;;;;;;",'s^,.", 
"".cBu.in... ccn1r.,l:wt No t , J.4[.ry ar o.mpta !, Dubri, unir.d AraD E6irar.!

Th. licnc.d acrivita.. or rh! codDov ,. pdhrtdb.L t.din& B..tc ttrdu.r.i, Cn.Bjc.l. Tnd,n8, x.dicin.lrh.mnd\ r, ,d na. ..n.mrd F.nrik-. r,ad,nr o nerd cr...,, a". iiiir," ii.,i*Ii-t.ii,i,#,1*,*, *oI oDd ionr ol I bri P.ti.- G.n.r6t H.rdq.,orr.* . Voog...n, or,.l.r..""r *".ri".-r
Th. €omp..y 6 b.rn8 hanaE.d by Mr. Mohn Jirtl.t..n hdirn ftrio,rd.
auxl ay op Btomlrcart accourflNc ,ollcl6
ai.r-..t of co&rt.uc.
Th.!.6tumi.1 Bi3r.mrnr. havc Lre.n !r.p rcd in *cordo(. w{h tbc tnt.nrarh!.t Flnuod R.podDA Shdsd.rrFlts., 6 .'.ucd bv rht rncmt',o,.1 4..d, nrn, s6do!! a.dd thsa, rn. p,.p_"uo. .r r--iiJ1**.._" ..onromry qrh JFFs rqu,r." .anu-..-.nr ro ."i.;"agh*', -rrir"t.j,a,1."..*.i;; ;;;.;. .p,,,"",,.,,or.@unr'nR porr(f. and r.p.n.d noun,! nr ,h. nnurDrrt.r.trGnu

Aeouldla cor*!do6

]r*. rih:, ,l:r .'1,{/i rLa\, L..r pjfprr{t , , u cor,!.or..nr blsrs lrrrryrr! rb. hrroi.al .osr .or!.nr,or rr r rrl/ n.r r.ar{nbr, ar L,. .un .D, .r m.,.ur!,n. n, .r .*.* -a ror,ru ". r,." l; ;." .ppr,.J _ii. *i ,ppi,*tr. **,
Farr val!. 

's 
rric p.e rlrl eutd bc n..iv.d ro sdt a[ arr., or pad !o k.rs].r a lEhruy D o.d.r,y EanscroDb.twc.n D !.r Danrctpanld ar or E.arurcm.nr <tak, r.aadros or whcricr thar pncc r dtr.dry oh.Nabl. orcsumor.d .srJr d$rrrr lduarion t..hnrqu.. rn.lriharns,h. r., ,"r,. "r-.*.i ";;;;i;-;:.;;p*y ,.r*&ro a.counr d1c chira.r.ri.rics ofrhe is*r or liabirity wh,;h ,nark.r prd,c,per! sud ,.ri ,iiii*"., *r,.. F.-eth.,s..t or linbrlnJ ar rh. dcislrchcnt d.1. ltpRs rO

lnvc.ro.i.s ar. .r6r.d ar rb. lNcr or Nst or o.t r.aliabt. vatu. co!! i. d.r.,min.d ulinE !b. Ur.r in nBt out lFtFo)
I:^l:.--ll:_, l:1,,1- 

r"i".l EUar3 rd erk rn pro",6! .ohpnr.s Ew hnt..sr!. consunbr., rpa.. pds, di,.cr
s n3Pnc. I rrrcord'nrry iours. o,bu3rn..3Fsr r{imared consordmpl.ron md co... n.a..ary ro m.t. th.3at..

Ir.d. .!d 0ll.r t...tr.5L.
Tr!.1. rcrhblL .!( 3rrrJ ( onarnal Dvon. alnoxnr lesi a prortwn for rn\ !n.olir.:ot. rrnounrs4oub'fu,{iehrs,smad.*hcnollgc*norrht,uuamounri.n;bnserp.obrb'e.aao"*",i,ii..J:"i..,r*,.,,
no poli,b ,ry .r r..o!.ry orh.r rcc.,vahr tn.l hav. iikd o. d .;, i;dbr. pay-.nr" t * 

",. ,ii q,.,.i ,,, _, * ,*,n,hd & .lssstua .!.rh.r n..rv!Lr.. !rcpayncnrs d. c-""a a .or re,i o"1 _..*ur","a ,.p..i,,,"n, ,u*""

C.r! E.t...i cqutv.l.ltt
C.3h and.drl 'quvsLmrs h,ghry tiqld ,nv.srm.nrs rhar dr.,.aditr.onr. ibt. nno l<noNy::i1,:,":":i,T1.-"* ",. ,ubJc., 6 m,gNrrdr rjsk or cher6.3 m varu. .r" i^*it*n, *lr, o _"r.,ty or
[i:.,,T:r,* - ,.". ,' '"*.xv .ra!s i.d a b.,n8 rhon,r.m. Bank @rrdratu .r. shown hlhin bomwiDs in .qneDr

slrak! d. rhsvJi.d .s .qurry *h.n rh.r. i! tro obligation ro o..st r..3h or o(h......ri tn.rcb.nral.8ts dr.crrv.rtrrbut.blc r.,hr issu. orr.w sharcs d. jhoM in.q!]n & a d.du.xoD tiom lh. proa.ds.

LLb itr!-.!..(coEnu.d tor amounrs ro be ,r1d L rhs furur. ror Feds or..ni4. r.@iEd, sh.th., bilt.d b) rhc



SYI{&RGY TRADE I,INTS DUCC
Dlb.I llultl CoEaodlti!. C.nt!., Dub.l, Udt.d Ar.b Elnirrt..
Not.. to thc llnrncid gtrtcaclta

n.r.!!. r6oa.luo

1I.:lJrl,il:lfl: , ,*. rs ,5 Lnakn qr u .hodd f..oani,c rc*nuc ro d.p.r rh. rro.r.r of p.o!ns.d ebods o,
h an .houn har r.0.d. rh..o.,id.ralion l. rii.h th..nurycip.dr rob..;n .d in &h.n8.tor lhor. aood3 or s.N'c.r sp.cinc!.ry, th?.6d&d hrrcduo t s d., app,ecn b;.;"".*;,;;;, 

_

Srep l: rd.nurr rh. contrac(r)wirh a cudon*.
Srcp l ld.nr,l h. p.normn.. obtiRAtron:,n rn..onhc(
sr.p 3: D.t.rbi.. th. r..n.adjon Dne
S(.p 4r Allo6lr rh. rraolacijon p.ie ro ri. p.r(m&6 obtig.rioni itrti..onrra.t.
st.p -(r R...gnrz. r.waucvh.n tor 4) I h. G.rtty sti,!i$ . p.rtoDan.. obtis.tion.

Und.r lFRs.rs. o cnrn) r.(ogDuer when (or ar)a ptrlord&ce obliratiod is sarsfi.di i.c {h.n ,conlror orrhc g6ds ors.^i..3 undfllyrnE rtrc p,nicular p.rforD.s( obl,g..ion ls van.Lrr.d rd th..u.i.m4.

nl. ol Aoods nr. rc.osN4d qhen rhc .o.rrot oI ih. produ.rs ,rd r.n!t rcd ro rh. .u.rom.rs. *rrich a.n.ra|yco,n.id.r *iln $. a.rEl d.uvcry !r ao.d.. D.liv.ry do.s nor .c.ur udes. rh. produ.r. h.h !..n rcc.ircd by thco.lood. Th. .odrprny hai @.clud.d rhal rv6u. froo st. of goodc uhoutd b. rcolnird .t rh. pornt in rD. on
dniv.ry or rhe soodi Th.r.ror rh. adopno or rFRs ls .rid nor h;r. d1y sjFn$.od i,ipad .n tu i;*rE .r r,.Nnt..ogririon nd rh. Moontot..vcnue ro tc Ecqaed.

Olh.r rn.onl. rs (co8nrs.d wh.. n )s probatrl. rhot iht .con.mi. t).&nr wnt now to rh. @Epdy ald rh. moun. or
Ln..m. cor bi ,n.arqcd r.lr.bly

Tt. Compr,).pr.s.nr. bdtr bd d'lur.d.m,n8i Fr.h.,. rEpsl ror n, ord,n.ry 5DM..pir.l Th. .sin8: pfi,{drn*y rhd. aE.lt.utnrcd b, d^rdm8 r.h. p,orir or lo.r alribu.htc io th. Fu;d! rhehldcE by th. s;sbl.dNcra8.o!!nb!r.fi3.u.dordinary.h.Es<lnnns6.rcpo.rrn8p.nodln.al.!l.tjnarhcdilur.d.a.nins;p.rshs,.,rh.
pronr or ross irtr,b!r.bl. ro rh. Futrdt 6ho..hcld.rs and fi. u.rshrcd.v.ras. numLr or 8.".d ord,n; rha... dunns
'1,. FporulN p., od !. cdrue'.d ,u, all po!.nri.l d,tu'rv..f.tu o. ,h. ord,;,, sh ..,

2 ro ,h..cl.l ta.tro.rt
.. fl!@lll..Gt.
Fnmcial as.rs !.. .ta3sr6.d as nn&.id as.6 ar tan !sru. ihrotrah pr66t or tors. los. .na r.c.ivsbt.r, bddao-,naturi9 6n.noal os.rs and av.iidbi.,for-el€ tuo.i.] asstr., d appropn{tr Th. CMpsy d.i.mi.., rh.
.lastireriotr ol tr. nnan.tata.r.i. drnni.l r6snnio,
R.gula w6y pur.hu$s nnd 3sl.s of linarciil [s.rs e r..ogn,*d on xad.-d.r., rhe dor. oo rhicl, rh. g.oupaor.[s
ro pur.iar. o, s.ll rh..r3.r.
when indtrElis*r..re i.cogn'sed in rallv, rhey ar. bca.urt\l nrf.ureai!., lhrs,in rir. rxseotiu.srr(nrs n.r sr tn,
rdlu. {fouah p.o6r or loss, dn..dy auribulabte lrarsa.lro. .oe.s t{na,.jrl asscr3 ar. .t r.coan6.d otrlv wh.n thc
!!.lracrual rynrs to tn..r$ ,lowc froh rh. n.sc,.l.ssr, s9,r. o, tlr. $f,panr ! 3LG {bdanralt\ a[ ist. $n
.csards ot owncrshrp.

l.r.d. dnd cai.r n*to4bL.
t_meo.l .ia.$ r..o!ni&d i, ri. 6r.t.m.nr oa arsd.l !.!1r., .s rr.rl. .nd oth.r E..ivs6L. e .lcari..t ., Ioes
and rccihbl.s Tt.y @ r.roan,lcd irfti.Iy ai f.j, vrlu. od .ubs.quanr,y B!a.ur.d .r iDoni..d .o.. l.rs pbvrion

Co,-r d d.h.qulal.nt
c,sh and c..h .qurv.l.nrs arc al.o cra.smed .. lods and !*.tvabl€. th.y dc 6ub&qucrUy m...urd rr monj,ed.ost C.sh and .d.b .quir.l.nt, inctud.r ca.h in h."rt, d.pcitt hctd r1 .all hth b.D[c ."d orh.r tt on.r"m t 4r,tynqu,d mv.srme.rs $li.n8inal m.rurnri ot rhr.. oonrhs or les!



STTERGY TRADE LII{ITS DMCC
Dubd Xultl ColnEodiu.r C.!tr., Dubd, t rdtcd Ar.b Eet .tc.
Ifot.. to thr Finaaclel ltrterrclt!
rot tt ycr, . .d q!!! D.c.Eb.r, 2023

2.r0 ii!u.l.l ln tEa..h tcolatledl
. n@d.r r.ar. tcon!.u.dl
trF.ltu^t
Th. comp@y ars.ss! dr ..ch nna,.i.l posnion dar. wh.rtr.! (hc,e u obj.cov..vid.nc. rtd a nnolrt isser or Eroupoi fBs.ial a.3.ts F inrpnr.d.l, dE. k.bj.cnv..vid.tr . (.uch as s,an ic6nr tindctr.l dimcqtl} oirh. obtigor, br.rchh.&n.r probab,. th{t ihc d.bror yill .n!.! bsktuprqli rh..s..r is !..r.d for thparmrni Th(,nou.t.frh. loss is msasur.d.r rht difi.r.n.. b.e*n th.....rb c-ryrnE mounr and rhe pr...nr vatu. or.srrnakd
n,rur. cith ro*d l.rcludina rutu,c.rF.i.d c'cdir io...s.haihav. not boc, i,curcdrdj.cou"i.d ar rhc fiu,.rat as*r.r
ongh.i .ire.iv. inrd.st rar. lth.t ir, rh..rteoriw int.r.rt i!i..ompur.d ar In d r..ognlion). th..sD.ng lnounr ot
tn. ar...l. Fdu..d throuAh u.. of6.iloq,ne ecounr. th. dounr ornE lo$ ir,.@Snj&d in i.com. s@r.n.!r.

li rclarion r, B.d. r...nablcs, a provin.n lor rhp.irh.nr is eadc wh.n th.rc i! obj.div..vid.oe lsuch a3 rh:
Pt.bublliry ol 'nsolr(t) o, !,gnri(anl lin.ncinl drmcuh.s ol $! drbiorl lhar rhr Comp€rv willnor b. abrr ro con..i ollqr1h. douDr! du. u.d.r th. or'Bnat r.rh3 oa$. inEi... Ihrdrcd d.bis.r. d.rd.otnt.d wh.n rh.y *. s&.&d a,

l, in . sub&qu.nr p..iod th. @@!t oa rrtt nnprim.nt ,N dmer |,d rh. a..(.rc s b. El.t .l obj..tjv.ty ro .n
.r.ni ftcurrnrA llrrr rh. mp.j...nr w{ Ecoqni..d, rh. pr.vious! r..oAni3.d ihram.ll lose i. revclsed, ro rh.
exre^' rSit Lhc curying valu. o, rh. as41 d&, nor d(Ed n, soni!.,j .o,r Rr th. ,.vrr..t d.r.
rev.riar of an ,mp.jrm.nt lor! i! rc@g *d in iDrcn'. .!.r.h.nr

b. atlecld llLlLd-
i,Do rn.! wtrhnr 61 3cDp( .l lAli 3{ u. ctasriit.d .. nnscEl tsbrLrlt.s a1 lan v.lu. rhreuah pbfir or tosr or o!h.!
'!tilin.r,.r appropriar.

A rnanqai li.bnly r d.r..Dgris.d wh.n rhc obliBetjoD urd.r lt* n.L.nr, rs dB.hegcd or.anccli.d.r.xpr.s

i\.1 ro.nr and r(trrowinxs xr. rla*!6rd a3 orh* h,b;k! tn,nat r..^EntrFn k3i .tr(. ! rtrnbui.ti r
4ft.. lnnral r..ognirlon, rnr...rr b..nre toa,r ,nd bor*rna!

nnronis.d.o.r u3'nsrh..fi.crir.'nr.r.er merhod

F-muo.l lEb niet m.luded in tad. ed orh.r paylblc. e E@Corcd injtidry .l fai, v.lu. ud.ub&qucady ar
lmonEd cos lh. rdr valu. ota norunr.r.6t Scdina li.bitjly ji ts dircounr.d rpaFern eount It thc du. d.t. (i
rhc trabilily i3 i.ss rh.! on. ycu, di*ou jnE It omiil.d.

2.rl FomtaD sE.c, tru-.rlou
'rrrnsactjo.6 i, .!!r.n.r.s oihcr lns AltD {,nr.rsn cur.ncj.sl ar. r.cord.d ar dr( rar.s ol.x.hus. p,i.iling,t rh.
(larr o, uesa.xon Mondar, 6rs.ts ed li.Liliri.r d.nonjercd D d.ian cuircnci.r erc icfo.lal.d rt th. !ar. .ld.he8. rultrg.r rhr r.9o.ting dar!, Non-nonctlry j!@s qrned sr liir vatu. thlr e d.!.mirar.d in rortign
!ur.cn.i.. ar. r.tr.ndar.d d !h. 6r.s pr.vnitirF n! .h. drt wtrn thc tajr vat!. wrc .t.t mimd. Non,mon.hry n.rs
rhar .rc m<5s,u.d in re.o* oI hBrori..l est 'n a IoEis. M.n.y "c Dr r.ua,rla..d. alt dtt r...., s bk.n ro !h.
*ar.h.nr or c!iirpFh.!srv. rneh.

2.r2 Cdtr..r .eultlra Ju.ta.a.!.. &d ,r., .o!F.. otdtts.tloa u..dn!t
wlL,l. lpplth8 rhr r(ounlog pol,u.r, rh. managcmrnt orrh. .ompant nas madc c. arn judg.m..rs, .slnr.rca ad
dsumptrons llat dr hor rcadily aprar.ni tom.th.r sou.c!. Thc .srimai.s a.d .ljociared uumplon3 . b.r.d on
hisrori..l.xp.ii.nc. ed.rh.r la.torr $,t tu ersid.rd to 6. r.t.vanr Adual r.su:rs bavdjtt r trom rh.s. csri:lca

Tht .sliDaits "nd unCerilb8 assur'prohs ire revEwed on .n &orn8 bJs's R.o6Dn* r. aeou.lns ei0m3r.s ai,
r.oanis.d in rl'. p..rcd ot rh. r.vBion in *hrtr rhr .srimt. i. r.yi&d { rtre r.v'sron dreE only rhal p..od, o. ,. ).
!e.6d orth. tnso! enl rLnur. pr.od. lIth. r.\lson.lr..$ borh.urctrr and r!u. p.nods Th. lanii.Jnr (rlntrr.:
n'!de by md.rem.nr arc.uhnans.d.r loll6s

^ttour. !o, lotbattt d.bE

^n 
Allman.r for.loubttul d.b6i3 d.t:mined u.ng!.ombinfto. of lndors ro.n.ur. rhai rh. irqd. reNabt.. d. rLor

ov.rsraEd du. ro ln&ll.ctiblc, m. allo{a.(c tor doubttul d.bl! ror.ll Qstoo.n ir b.t d on . vari.iy oI aEroF
nnlrdh8 ihc orerdll qualiry ud nsinS of rhc rc..iv.bl.s od sinnuine

e.!.-O

ctudit j,_rrl&iniri{-.u.1 6.8' nnanoal

ffi',e\ \;7 /-F

a##9



SYNERGY TRADE LINKS DMCC
Dubrl Multi CorDlnodttlci C.ntre, Duba.i, Unltld Arab Ehlrat.i
Notet to thc FlDeacinl Statemcnta

3 lr.!. .!d .dv.!c..

rnju.,3 cours.r rz.tlc ,t,ooo

2022

.

cq! ud..!h.q!b.t.at

AED

Bdt of Boroqlda AED

alr...Ilt I
lr' .@.dan* urh rh. Art.l. of turesln)n or lh. Co.rp.ny, r!. .uthori*d .apn.l sd nub.. of ordilad rher ar.

1.m.$d rqhr..r&h.d ro Ordrns, 'h&.6
Each ordinary sh . haer ra.. valu. of AED l,OoO/. &d.6rryon. vor. $r sharc

R.(otrr'L.rren !r lh. Nu'nb.' oi shu.r olrdrudrng !t rh. b.CnDinS sd sr ih. cod oI R.roiint ,.&/ peliod d. a!

,{utaoRtsgD caln^L

ISSI'ED, SUBSCRIBID AXD PIID-U' C IITA.L

sl,.Es orls:rrnlrlt3 ar rh. b.gnrnEoryca

.{dd.-S}t rc. bsu.3 dun.f rh...porr,rey.iu

alai .ltttudilt .r tn. .ad .i tf,. rctbnt'. y.r

a Tn.I. &d o.h.r r.&ty.bt..



SYNERGY TRADE LII{ITA DMCC
Dubar uurti c;;;;dru;i.i,J'i"ii, u".cd &.b Emr,.t..
Notca to thG Fln.lcld fitrteEoat.

ahr...Dtr.l t.olillu.al

T.rdl conprr,,rnciv. n).oe. lor rh. y.ar

a ah&.!old.t. c$.!t ...ou.t

!d M.kmr.r dunngrh. y.d

36,160

ao23
. /ltD

Rcr.^uc fron t.iro.h.mn.ts TRJmB
R"vrnue fro'n lrali. llno$ial ctremicals Tradinr
R.*nu. fronr l\Irdro..l clnic&rs TrsdrnS
Rercnu. fron ch.tru&l armll&rs T.adin8
R.v.n!. ,rom Oil,l.ld chcmi.ab Tr.dnr

t1,53t.131 3,2t2,969

!l.ts1.l3t



SYNERGY TNADE LINKS DMCC
DEb.l Uulti CoEeoallu.: Ccntrc, Dubrt, Uattod A'rb Erdt.t..

Notc. to tha Fitla.cl.l gtatemcltt
For thc ycar GEd.d 3lst Dcc€rrbcr. 2023

tr.2?5,88{ 3,r r3,;ooAda: Fur.hascs ard dtr..r.xp.hsc!

Ar p.r fi. M3r Laa.m.rr or rh. conpany .ll Frchas.. dunl8 tlr. p?nad has bc.n sDld on as sr I I sr D.tum b.r 20! J

13 /tdstlt tnttr. rF!..r

l.gnl, yis sd pr.f..ti.hal f..s

TrM.ponllion .rpn6s..

con'mu.i.o!.n .xpen!.s

46,r l6

2,O29

15,I5
1,859

6.al!a. D.r .h&
Th. corrpur,ron oa(hi LuInBs p.r.hr.'xr line rirh tAS 33 it.. lndcr:

Prolit llo..) .&1buu5L to og!.rs ot rh. comp.ny

co.rrna.!.t t, c.6ElrD..t..ad U$a.tto.r

\. ar 3lsr Ds..nb.r, iJr)2.r, r.. Compbt had n .onrn8.ncca, (omnrlltnri ,d tnBerE.s
ah&lLl la.!,@.aa.
crrltd nlr u!.g!D.!r
lh. primn obrdN. orth. compdys cspiralrirk md.g.hrnr acrivde. is ro rn,r,. rhar it ft.inl{rs hcalrh, .apir.r
rutiosin ord.r r. supporlt! busrn.si and ndihis. shar€hold., v.[r. fhc Compan, hanrg.s (s capn.] srnr.rurr ir Lr:iak.. adj$rn.nk io tr trr liAhr.fchall{.s i. eooni. condkion,
,r aronrp-,r lrlnrtrs tr!'n, whj.h rs n.r d.br d,ldri rrr rorat cnp at d.fincd as q!6 prus i.rrtbr Th. mprar lru.tur d &. tohpanr.o!.rsts or d.bt, wlrl.h nldq,Jss tona r..m d.ls, 

"u"r, 
a"a.o"ri "q.,,ur.".dd equi( coipnsing slr-. .f,prul, rerajn.d .lnnras dd ,huclold.rs ltr. l.vcrq. rsrio,

'I{.nnin.d E3 nri d.br ro rrtd.br pt!r.+iiJ,, ar ih. vtar-.nd

lu.r r...a.h.6t
Tlr hal. .isk3 disrna rrom !h. Cohpmy's 6ran.irl h.rrum.nrr .rc iarkd rirk, irrcE{ ar; ..t, aor.iSD qEn.l
risk, Iiqud'ty nsk, .rcd'l n6k and @,,nr, moag.m.rt ..k. to chahs.. wcr. msde n rh. risk mlndS.men-r obj..rivc.r
"!d pohcrs d!nra lht lrar end.d 3rsr Dr.:mb.r, 2023 lnd 3) n D((nrb.., ?02.1. rt,. rnsas.m.ni oI rhe Companr
'cu.p. ud agrcc. p6ljoc. ior ma,:4inaa.h (trhes..!ks wh(h a. {r!n{uad b.la,



SYNERGY ?RA.DE LI!.!XS DMCC
Dub.i Xdtl CorhroodittGc C!|ttr., Dub.t, Unit.d Ar.b EEtratG.
[otca to tha Filrdnclat gtateElcltr

r5 &q..t , tut@..t. lco.d!!.dl
lu.L Xo.a.E.!t tN!dr$.t,
.1. Iut r tur
Mok.i nsl 15 th. ri.k rhdr th. vstu. oI a finan.iat-rn.rruh.n! s nu!tuak as . rcsuk or.hoEG, m oarkd pnc.l"::,*:j5":Yff:::,i::t..":fj:T ***. ." *" .a,"a*, "*.,', ".,'"".i*]j..,,I,ii".* *.,-" ,.r
,p..,n.ar,,o.,..nf, ";_.;;,,i;::;..i::.il:T:JX":,1"1f1,$l:,,ilf:ci,, 

u& or 6,s,,d 6rruhh,, rnd

I, tot ten 4.i. r. iLt
F.r.,8n (LEc^.) n,k s ,h. nrk t},ar u! f"r w
,, *;*" ,,, ;.,," .1;i".;.^;:; H:1.f;,*;i,:jT:Hr,Hi{ijlfir:i,.."#l3;*i*ff::,5."",:,:
,1o1.y d h. cohp.,,y s ,,usr.r,o". u. _ uin ornu, o, ,ts D".;; ;;;;;: ;;;t:6;;:"'.;;.,..,.,"..,,* .,.nanRr! 

'h,or,an cx.hrnr. rar.\,. trmir.d

tt1. t^r.-.r tut. ,1.t

nr6, oih.r a3*h and olhcr tabihr.s or th. Companl ai al 3l3l D.c.Db,r, 20!3 er. n,n

L'r.drr n.* r rh. n.t rtur a rounr€tuMv n,l..nka , tcad,n. io tintrn.,,r hq" nor De.!. ir! .bt,lariois und.r r atrdr.idl
Thc Codpriy c.ks 1o tnh (s f.dir risk ! h r.sp.c! to.ustom.rs br s.ring (,.nr IhG ior ildru.tunr .rr.nr,s 0dmrnnon"g ou,!Lodu., r.cdr.bi.s rnd,udu:, .iit r,.i" _. s.*a oo,",i;;J;:J::;;:li:1,,.,,".."".,",,.
;i1il1,,1" - .* - * on u, cr.di. r sL ! o,,J,.d bv ,..,"._ ,,"; ;.,;; .;;;;;#:""::.;," 

"",." "" ..,.'l,r roDpcn) ,n r, rr .r.d n.k wtrh r.rdd I
,.d,. *'k i .;; ;;;. ,;"; ;:i ::; ;:l: i;,:1L:H[]."::i;"1.#;:;:.1ifl;iH,:Iil*:?.,j:Til;:.ouni..pa'!, *,th a Eiemu,n .,po.u. .qu,t to E erryirr;_,i*, ,ii rr,*" r,",^_."i".. 

*."1] ..",

Ihc Compoly s rrad. ,.civqbt.. d. mo, .nd .n e orAons b.rj! vr$ ihc ..ruh rh.r th. Cohp&y,r .rpcur. to bodn.( ,nd.hum.\p*uit ,r rh.._.yr.i **- "r,*,,iJl *;,;;;-*" 
.

cr. U{ddlty rt.l
Lqu)dr.y n.k ak,i rcfer,.d ro a! tund,ns .st i, rbe n.tr rh.r .n .nr.rprisc wil ..ouhrc, dmcutry ,n ras,na tund. hwith fine.Et rn.r.

elo3. ro ns r,i.vatu. um.nr3 Lqu,dry nsk mi\ r.!ul from .n ,nrb,tir, ro ..lt c 6ne.iar

t7 Frlr r.lu. ol fl@clrt l!.ter.nt.
rh. conpanys !s..!. are a(oun,ad ror undft ll,. hGro!.61 Fdtr vatu. .cpr.s.nr! th. amoun! ar whr.hun as*r.ourd bc q\.trn^ d o.. habirnv *nlr b.rw*n k!"*r.d8.""i;.;;u-; p;;;:;:;:;J;;. ,.."*",,...rhtrerorr, d'Ir.rcnfts.an a.s. b.rw..";d*" "ndsrh. h,",,""J.,", 

",.,r,.a ;;;;.-,;;;"-::i^i:,. ,r. ".,*,,"
yaru. ,..s sny ,n,pa,nn.n, p.ovBron o, t.ad. ts.r,vlbre. ed pay.hL.s, r,p;,;.,;l; ;;:;;;":;.1::i;". 

". ,".) "..manry 
'hdroh h D ue rhc ,ar u,ru. or rt,. company. ri.i ir"i ij,"ii*,.,, ri i.j,,;:i.,il,.. fi,","", ,,"* ,",, anlrnj valL. o. ,)J rr..-rbG,. ru2l

a( @)iw#q



SYI{ERG! TRADE LII{I(S DMCC
Dubll ,l'lulti CotBmoiltl!! C.ntrc, Dub.i, Untt.d

Notca to thc Finar.cia!
the

Frsr!.Lr |..tsr..t. D/ c.t.r.;

Tr.d. d !rhrrEc.i!rbl.s (Ex.ru.tnB PnD&d ev.n*r)

ror rh. purFs. orth. finor.,.l srar.nlot dh.lo.ur.,,on.nnanci.l
1,1022 AED s3.610)hor b.en.,.tud.d f.oD ir.d. and orh.r !.eivr
ll,lvan.6)navr b*n.y.l!d.d fr.m trad. and oth.r payabt.,

Pr.vious ,.r s lisrtr.s hak b.c. r..losih..t / r.Srcup.d rbcF.r
rhcs.6.e.ial {ar.m.nrs Fiaur.r li!v. b..n round.d ott ro n.d.I

u inrsjd pad orrh.s. nmn.ill
b..n.pprorcd ed.iA..d by rI.

amounring r. AED 30,339 lPEraid .xp.,&s)
od D6tr. le&cial li.bittic. Mourri.g ro'NIL'

54,370

I21,015

to.o.fam to oc p(..!t.tion .dop!.4 rn

2023 ---68

'I
I


